CHAPTER XVIII

BY Section 31 of the Trustee Act, 1925, the law as
to the advancement of income for maintenance has
been considerably modified and enlarged, but this
is only to take effect in the case of trusts coining
into existence on or after the 1st January, 1926.
Section 43 of the Conveyancing Act, 1881, applies
to trusts which existed before that date. Under
either section, in the absence of any contrary direc-
tion in the trust instrument, trustees holding
property in trust for an infant, can, at their sole
discretion, pay or apply the whole or any part of
the income to the parent or guardian or otherwise
apply it for the maintenance, education or benefit
of the infant, whether or not there is any other
fund available for the purpose or anyone by law
bound to provide for the infant. The earlier law
applies to contingent interests only if the contin-
gency is the attainment of the age of 21 years or
the occurrence of some event before, but the new
law extends to any property held in trust for any
person for any interest whatsoever, whether vested
or contingent. It is not limited to infancy or a
minority.

Other conditions attached by the new law are
that, if the infant attains majority, even though
his interest may not then vest, the trustees shall
thenceforth pay the income to him until he attains
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